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[Abstract]

Practice of Japanese Lien Right

—Focused on the Operation of the Auction Procedure

by the Lien Right—

Sim, Hyun-Chi*

Compared to forced sales by auction or the enforcement of lien rights,
formal auctions are less frequent, rarely discussed and there are no set
practices that would dictate such actions.

This paper aims to summarize Japanese market practice and precedent
cases of the enforcement of lien right by way of auctions. It is hoped that
this paper will be helpful in understanding the practice of enforcing lien

right over real estate assets.

[Key Words] Lien Right, Real Estate, civil action suits, Civil Execution Act,

formal auctions, principle of extinction
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