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2) S2ukEte] A7k MEBE 198090 30% o)A A58 Lok, 19984 2l3hg)]
o A7} s, 20009 ol FATE] T A7 ol YT AL,
919 =7, 20%].

3) QIFE7REE 20119 1.49% o] 20131 0.38%, 2015 0.39, 20179 0.16%, 123l
2018 0.09%E 71Z3FHTHol 4%, 20184 IFE7HE, A HA S71HE 712,
MPeople Today., 2019. 1. 14, <http:/www.epeopletoday.com/news/articleView.html?idxno=
13436>, HAY: 2020.2.15]. 22|21 FAFAEL 20004 6.5%, ©]F- 31&s}e] 20124
2.3%, 20163 2.8%, 2018\ 2.9%F FASkL JItHAHA, “d2e & JdE A%
3%HE 7P, TgolWairAy, 2018. 1. 14, <http:/www.fnews.com/news/20180114
1721264527>, A4 LY: 2020.2.15].

4) 2 (Zoning)ol2t EAIZ AT A2sHe W EAIAMEAE land use planning)
2 o]3Y5}17| Y3t o] Etool)S WtHEdmonton, "What is Zoning(Booklet),, p.
4, <https://www.edmonton.ca/documents/What is Zoning_ Final.pdf>, A1 2020.2.15].

5) Ae=AEE, 4o =5 2%
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ARz, AN B20] XA AW (code enforcement)©] 5224
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ul5 o] Folq BALae eisialr Age] Be 7180
31 9lek 20159 712 EeAo] AHE i 117) Fof o2 gle.
w, Z}30] WAS A7) heal 2k o]2 Aljd s8] wet
et a7 3AHR TR 4 olrk

6) IMKIEBSERELL, “KHIC BT 27 AV IR I I 274 - VR b5
2 b OFERIC & 2EM{EE NSO AT E T 205—KE 2 81 22000480
TRARFIFHAEIE DFAE - FUBOREFE 2L O, #lE 955, AstEIEAN
H#RifEEEE2, 2016 AUTUMN, 122F.

7) A HDRE ARV B, BRI BB R ABIEITE O 4 & F EHIE, DR
Tt e mE ARG, 2019, 2. 18, 22-23H.

8) National Map of Land Banks & Land Banking Programs, <http://www.communityprogress.
net/land-bank-map-pages-447.php>, A : 2020.2.15.

9) £19] Ato|E.
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HAS
i]ﬂ]ﬂ— 2004 | 2009 | 2011 | 2012 | 2012 | 2012 | 2012 | 2013 | 2013 | 2014 | 2015
1.1 M AICH

o At EAJ23e] 1970 th 8 1990\t 27| dHE A7|1&
w3l 1971 St Louisof| 4] 212 =913}l |3 Cleveland(1976),
Louisville(1989), Atlanta(1991) S04 =101, 10) HEAL A9
Aol thek ZgAufzt o] o 41D o] AE-s HAog sl
et o] Aldjo] EAlHS K E719] 2 We] tiste] Egt
AerS 281 QIA] gk, Auloll 221 Al &1lof thste] FApARS]
F714 gz o= Qlste] AR GA7E o] |- A 2ol

9o1A] ojelgol Wk
1.2 HMI2MICH

ARAIH= 21417] 27158 2007 A H szepe] R7]A|Z ARe7E

W WA A71S ek, Ajme QY HelE Sla SuEe] 24

10) Frank S. Alexander, Land Banks and Land Banking(2nd. ed,), Center for Community
Progress, 2015, p. 20.

1) o B0, S5AAE A% A 2ol ZANZ Hie weleke Al Aol
FEAE A7 S =0k, Aie] wieskA] b A9 O wiEe] tiste] AHgAes
AR 297t HEE & H9E 5 4 YTHUE FUBL T3> 82 b7 K
BATBE L COHKRT > Ay 7124 2552, 2H, <https://www.sgkyoto-u.ac.jp/
sg/wp-content/themes/sg-kyoto-w/assets/file/education/research-paper/2017/research paper-0
4pdf>, HAY: 2020.2.15].

12) W SERE, o] 2, 26,
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Z= Genesee County2} 20081 2.5}10] 2.5 Cuyahoga countyo]] A3 % EX]
2o, o] thE F29] mdlo] Hirk A= vl= FAE ARl
25, QA Aol e A §l 74 5 s dstat gk Aol
tlEo] 1999 F-gAl HREL] A IS /e R T A H9]
FogAakoll tiet 24 A X EQ) AR TASTE A O A|3A}e] Thgt
AE SAAZ|AL BEAt BEA7F Ads Fsiks 1 Ao &
Al ede Sl Y FSTLA =SSR T3 20041 BRI
2 AR Z XYY EXLs) Al&3A7]iland bank fast track
authority) 2} 74| Algo] A FaAke a4t 315 Axje| weh HE
olal, EX2o] el - TR Sl FEAre] AdAla ol thgt
AFE, s - BEX Y falEde] HA, A atof whE iz} -
2 otaLA} sk Uolrt, B 28go] HESE HgAte] tiste] A
HES 7S & e sho =4 T1of digh A/do] B =obA
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1.3 HI3AICH

ABAITHE 2007 AE Zetel m7|x|2e] BA7L WA o] o] A

13) Frank S. Alexander, ibid.

14) FEHREEITTI—BR/INETAS, <KE I v A VMY 2 2 v —BRicB U 35> Ry 2
O ZEATE, SE R, 25 EHRITROWTT, AT iz A vol.48 (3), 24l
FVENAAETF 22, 2013, 996 H.

15) Frank S. Alexander, Land Banks and Land Banking(2nd ed), Center for Community Progress,
2015, p. 19.

16) Frank S. Alexander, op. cit., p. 20; Yelena Bosovik, “LAND BANKS IN MISSOURI: A
COMPARATIVE ANALYSIS OF STATUTORY SCHEMES IN KANSAS CITY AND
ST. LOUIS”, The Business, Entrepreneurship & Tax Law Review Vol. 1, Missouri School
of Law, 2017, pp. 3-4.
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17) Summary of the “Federal Housing Finance Regulatory Reform Act of 2008”, <https://www.
leg state.nv.us/74th/Interim Agendas Minutes Exhibits/Exhibits/Mortgage/E080408D.pdf>,
HAY: 2020.2.15.

18) 20079 A €HE B2 institutions?] HEZZ2|E A2 ZZ 73 (Restoring
Prosperity : The State Role in revitalizing American’s Older Industrial Cities)©] A7]7}
Hlgith o] TS dalEo R Az U Aiste] FAlolglont AvtyeR
AAA ez E26lA| EIE American Rust Belt®] Aol 2582 FaL lcHlennifer
S. Vey, 'Restoring Prosperity : The State Role in revitalizing American’s Older Industrial
Cities) (The Brooking sInstitution Metropolitan Policy Program, 2000. summer), p. 8 and
14, <https://www.issuelab.org/resources/10901/10901.pdf>, A Y: 2020.2.15.].

19) Frank S. Alexander, op. cit., p. 23.

20) /MRIESYERERADL, 9Fe) =, 122-123H.
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20159 7|02 EX|23HL2 oF 117]9] S0l AA = ]lc) o]s)
H7HF9] AW Zol A 7P WA HAske gk Azt thEAel
F850] B oo theto] Abmrct.

2.1 OA|AFL| EX|2E

2.1.1 Qe HyA

n|A]Z(Michigan) 29| EX|23H- EX]28) Al&S2H(Land
Bank Fast Track Act2)o]|2} 3H}23) EH-e 19994 Public Act 123, 132,
133& AR 3 ARl 22 §o] 54& By, BEAk Afol wgt
HBAE F&sHA stazat A4S 73 A3 S (foreclosure)2 Al<:
] gtk FAlol] FARARRS] S AR ekt skqict shA|RE &
Al e DR 3 - FEQF 22 AEE AR HefskA] E3aL @ T4
A&gle] 23 Q) F7 AR 7Y 2] A7 Stk ool Ex
& Al&FAHS A =Tk

21) US EPA, <www.epa.gov/brownfields(Updated as of July 2015)>, ZHAY: 2020.2.15.

22) Act 258 of 2003, <https://www.legislature.mi.gov/(S(qwzmof10tvdrshdncqug2xa4))/documents/
mcl/pdf/mel-Act-258-0f-2003.pdf>, HAY: 2020.2.15.

23) B¥ A124.751(short title) Sec. 1.

24) TOREMN T BAFENER, “F > FAY ZHBRC B 230 P Y > 7 BADTRE
JEFIRRREC B3 5L - KEA A AN, I 2 H HOH) & MCMC % v 7251
By 3 2 L=y 3210 0ET &7, HOIEHERRAAE No.14, ARSHTEN A
4% 2015. 5, 47H.
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20039 ACT 258(Land Bank Fast Track Act, LBFA)S A% 0}01
2004 1€ 59 A|gst Aoz g 79 ZKChapter)i} 24719 =%
(124.751-124.774)(Sec. 1242 FLAEo] Qit}. I F LBFTA
124.752(Sec. 2)(legislative findings)ol] &J5hH, Y= F AH e} x|+
(local units)25) ZAA| Q] AT} 23S 9J3F 2|42 Q) w8, = A ul
A g Ro] Aol 27} B AR S ZETE BT Apublic
property)©] 471 - HESH= A& BA 02 s, o]fat e 45
7] $13ted EX]»OJ” A14:5217]3Hand bank fast track authority)2 A543}
A, TlEo] QYN o] yo] Folgh gt we} Wadt mrwe
chetste] AT 5 olelel WL EusEaA ek
Al TAHR YEE B, Seo. 3 HOHA, Ser. 4 EAL3
A&7 7139] HdHpower), Sec. 5= HLiA B E(AFH YA Y
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A wjulE 223k 1o 54, Ala el HA), Sec. 62 A4 714
o] HZE Sec. 7& & 7]|o| oI5t A4 Hﬂ,] HE(AJALY] EZolL) B

ol-85 917t Helo] et Ao, AIYES] 715), Sec. 82 Algoluf
e B AR 41, APA] g2 vl 0] o] B, Sec.
U (quiet title) AF1} HIHAC] AP 51 71 HA, Sec.
102 S0 ZHe] Ak B A B Ralo] ATE HH, 54

QI el AL See. 11 Aate] ] i By A
)7 (restraining order), Sec. 12+= WAAS FAIRZA] 9]
EX|23] Al&=A7|; Sec. 13-& FTEAALO B2 A = 7)382] AJAL Sec.
Hlo] a4, Ol 9 ¥l Sec. 15k EALAAILRA |, 48]

25) “Local unit of government”@} 2 a city, village, township, county, or any
intergovernmental, metropolitan, or local department, agency, or authority, or other local
political subdivision 2]"]|SFHLBFTA 124.753(definitions)(j)).

26) olof tjsfjAl+= LBFTA 124.753(definitions)(q)ol] +A|1A o2 AFstar Uk

27) LBFTA 124.752(legislative findings).
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Yot} o) %, A Y(staffing), 5= A7)} =] ¢le] H&, Sec. 162 o]
AL31e} o AFR] O] A9, A8, 71XE, W Al(oath), A|A, AH(vacancy),
o s el 4, vl 1, 2js] B, See 178 Hegol]
(executive director)@} 12] @], Z}A, WA, ©]F Sec. 182 EX|23)
A&7, 71715 B8 30 A the Al e, = A
3} 7)3+2] tfjo] 7] (urban land assembly loan fund)o] tjst 24 9] oF
T, 7)) dol 9= 24, °H|-8, 520]9] &, Sec. 19= ZA o9}
Aot o 5-&f WY, Sec. 202 52 administrative board = F-E] 1+
o)A, Sec. 212 5 7]39] AL Sec. 22+= A 9] 2|3 E(biennial report),
Sec. 232 3 AETE FoF Sec. 24= 5 124. 773¢| 9J5to] HAHE
713 579 o] 9 AfEelut o &) Wagof thsto] st Jltk28)

FRF0| EX|uH

221 H Hid

a0 A Exl2e EX| 23 ¥ (Land Bank Act)o]e}al 5}H,29)
o] Hof whe} E 2|32 1] 2] 3] A (Not-for-profit Corporation Law)
o 3ok G0 o) Yol Y SAe 24 o 3 el
sgAte] B2} 34 o lojolAt vei Aol E 5 A
o £AE saskua @ Aol A 5w, Ee 11%1e] Coml
Cooperative Extension AssociationS HZ2 A|(7)7} 13,0002 X|(parcels),
4,000719] 43 A]d(structures)T} 22,9207112] 11 F=EH(residential) O 2 21
slo] ROl Ml et FsAr T o] Alg)(foreclosure)

28) LBFTA 124.751-124.774.

29) NY CLS N-PCL §1600(Current through 2017 released chapters 1-334), §1600(short title),
<http://www.gobroomecounty.convfiles/planning/_pdf/Land%20Bank/BCLB%20Land%:20
Bank%20Act%20Article%2016NPCL.pdf>, A : 2020.2.15.

30) Mary Pat Hancock/Stephen J. Acquario, New York’s Land Bank Act, New York State
Association of Countries, 2011. 11, p. 2.
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AP 187]12] 21(§1600-1617) 02 Hd %o} it} WA, NY CLS
N-PCL §1602+= 5 2] % (legislative intent), §1602+= % 2] (definitions),
§1603- EX]-25)9] A1} F<(creation and existence), §1604+= FE5
o] ZL(applicability of New York Law), §1605 ©]A}3](Board of
directors), §1606 EX]-2-349] A Q(Staffs), §1607 EX]-2o] ATt
(powers), §1608 F-5AF2] F|E((acquisition of property), §1609 F-5-Ak2]
%] E(disposition of property), §1610 E*]-2342] - 2z} A (financing of
land bank operations), §1611 2] o] L ¥al(borrowing and issuance
of bonds), §1612 F-717|=31} 37113 2](public records and public meetings),
§1613 EX]2359] sl Hdissolution of land bank), §1614 ©]&}|%E—=(conflicts
of interest), §1615 34, &]%= 2 HQ|(construction, intent and scope), §1616
A FE=Ato]| that Ala-2] 7 3Y(delinquent property tax enforcement),
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31) NY CLS N-PCL §1601(legislative intent).
32) MKIEMOEHERT, oFel =5, 123H.
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34) Land banking 101 : What is a land bank?, <https://www.hudexchange.info/resources/
documents/LandBankingBasics.pdf>, ZAAY: 2020.2.15.

35) AMKIESOEEET, oFel =5, 121H.

36) AHDEE, “7 4 U 4 5> R8> 7l OREE & HARREE”, Hk 71+ No. 554,
Attt sy, 2018, 4, 417

37) ARG, $19] =8, 415
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[Abstract]

A Study on the Land Banking System in
the United States and Japan

Koh, Jae-Jong”

Land Bank refers to a land bank account set up within the Korea Land
and Housing Corp.(L&H Corp.) in 2010. The launch of the land bank was
behind high land prices and soaring land prices. In other words, the
government’s construction of roads or railroads, which are national
infrastructure, has incurred astronomical construction costs due to high land
prices and soaring land prices. Land Bank system were introduced in order
to solve these problem,

However, recent changes in land prices have remained around 1-2 percent
since the end of the 2000s, and both the population growth rate and the
economic growth rate have been gradually decreasing. Because of these
conditions, Many people are raising questions about the function and
existence of the land bank.

On the other hand, it seems that the U.S. and Japan are using the Land
Bank to solve problems arising from empty houses and vacant lots that exist
everywhere rather than stabilizing the land market. In addition, land banks
were authorized to acquire ownership of the property in order to solve the

problem of empty houses or vacant lots. Under these authority, the

* Professor, Department of Law and Police, Sunmoon University
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government could acquire property that was left unattended or abandoned
as there existed many heirs and thus take proper care or disposal. This does
not mean that there is a disadvantage to owners of real estate or other
properties. For them, appropriate relief procedures are in place in the related
laws.

Therefore, in this paper, I will obtain implications from the land banking
system in the United States and Japan in order to find the meaning of the
present land banking system amid questions about the current functions of
the land banking system in our country. Concretely, in Chapter 2 and Chapter
3, I will examine the relevant laws of the land banking system in the U.S.
and Japan, and in Chapter 4, I will suggest on implication for the revitalization
of the land banking system in the future by analyzing the functional

limitations and problems of the land banking system in our country.

[Key Words] land bank, land bank act, Act on the Stockage of Public Land,
Housing and Economic recovery act, a trust established by law,

land bank fast track authority








