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[Abstract]

A Study on the Improvement for Farmland
Acquisition Qualification of Real Estate
Auction and Public Auction Procedures

Kim, Geun-Joon*

The registration for the passage of title for the corresponding farmland
is available in accordance with the farmland act in Korea only when any
person who wants to acquire farmland shall issue the certificate of farmland
acquisition qualification from the mayor - district chief - chief officer.

The same applies to the case of the successful bid of farmland from the
real estate auction and public action procedures.

However, the successful bidder can meet some critical issues from the
real estate auction and public action procedures in a process of issuing and
submitting the certificate of farmland acquisition qualification as follows.
First, there is probability of the real estate transaction incidents due to the
problems in the submission time of certificate of farmland acquisition
qualification from the public action procedure. Second, it can cause the
confusion of bidder because it is not consistent with the concept of farmland
in accordance with the farmland act and the concept of farmland from the
public auction procedure. Third, there arises a problem with a lack of

consistency because the subject who determines whether it is farmland is

* Doctoral Candidate, Department of Real Estate Studies, Graduate School of Konkuk University
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not clear and because the public officer in charge’s subjective judgment
is incorporated.

As a result, the bidder can avoid bidding because of the uncertainty that
the corresponding farmland is one which can issue the certificate of farmland
acquisition qualification. After all, it is followed by the low price bid, so
it can cause damages to both the creditor and the debtor.

In addition, the farmland becomes object of speculation which seeks
capital appreciation contrary to the root idea of constitution and farmland
act in the real estate auction - public auction market. To conclude, this
researcher considers it as it needs to point out the problems and discuss

the improvement plan for the problems mentioned above.

[Key Words] farmland acquisition qualification, real estate auction, public

action, farmland law, special sale condition








