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[Abstract]

An Overview of Current Discussions Regarding Initiatives
for Amendment to the Japanese Antitrust Law

Tae-Jin Kim*

This paper explores current discussions on amendments to the Antitrust
Law in Japan, together with the latest global developments in the competition
laws in the United States and the EU. The most remarkable thing to note
in this regard is the strict enforcement in the U.S.A. and the EU. For example,
a cartel or an illegal price fixing tends to be regulated stricter than before,
which increases the relevant penalty amount and the criminal sanctions imposed
in the antitrust law violation cases. I would call this trend as “global con-
vergence” in the competition laws. However, there are still a number of details
to be discussed in terms of differences between the U.S. and EU laws in
this area. While the U.S. competition laws have been drafted originally based
on the philosophy of the Chicago school putting emphasis on protecting the
general consumer welfare, the EU competition laws aimed at protecting the
potential competitors. In Japan, a new discussion for amendment to the Japanese
Antitrust Law is currently being initiated to keep pace with these global
trends in the competition law. In addition, the Chinese Antitrust Law was
prepared in August 30, 2007 and it will be effective in August, 2008.

Assuming that these trends will be reflected in the Korean anti-trust law

* Assistant Professor, College of Law, Konkuk University
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areas soon in the future, I expect that many Korean companies may face
tougher business environment and should be mindful of any newly amended
laws.

This paper is intended to identify such global trend in the competition
law and discuss its legal effects in Japanese anti-trust laws and introduce
the general idea and discussion in Japan in order to amend the Japanese

Antitrust Law.

Key Words : Cartel, Japanese Antitrust Law, Amendment, Competition
Policy, Enforcement
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