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[ Abstract ]

Review on the Amendment of the Real
Property Registration Act

Kwang-Dong Park*

In the meantime, Korean Real Property Registration Act has been amended
frequently for society reality and the accuracy of a public notice. Specially,
it is considered that the amended Real Property Registration Act to be
enforced on October 13, 2011 is intended to clarify both the systematic
completion of current real property digital registration application system
and the form in principles relating to future real property registration
application.

It is necessary to review the contents of such amended Act in the view
of the reality of registration practice and the establishment of legislative
basis. That is, since a registration procedure is progressed in practice without
any express provision as before, it is estimated positively to enact provisions
on the subrogated registration of co-mortgage, the compulsory cancellation
of registration following a provisional registration in case of making an
official registration, a provisional registration and the cancellation of a
registration authority’s substantial examination right about the indication of
a sectional building in order to resolve any occurring legal problems. Even
though it is basically agreed to enact provisions on the effective time of

registration, it is reasonable to specify a particular time. Additionally, as

* Associate Research Fellow in Korea Legislation Research Institute, ph.D. in

Law,
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to the cancellation of a noticed registration, it is necessary to consider
appropriate measures against some problems such as the people’s cost sharing
and procedural complexity.

Also, since the amended Act provides the principle of registration affairs
processing mode according to electronic data processing system, it is
necessary to review systematically (electronic) notary system, electronic
standard form (e-Form), seal impression certificate, registration officials’

substantial examination right, etc.

Key Words : Public Notification System, Registration System, Registration
of Real Estate Act, on-line registration, Digital Real Estate

Registration
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