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[ Abstract ]

The Study on the System of
Maritime Lien and Ship Mortgage

Long-Zhe Cui"

Korea commercial law of security on ship system has centrally regulated
the maritime lien. The maritime lien has always taken priority over the
ship mortgage. Both of them play an assistant role in shipping for maritime
corporation and protect the creditors. But two systems have effected in the
opposite direction. The more maritime lien applicants there are, the more
the value of ship and also the function of the ship mortgage go down.
It is a great fear that there are no public notice in the maritime lien so
the maritime lien may suddenly be exercised when the mortgaged ship is
in a business shipping. Although The ship mortgage is be appropriated to
long-term ship financing like construction payment or raising operating
funds. The maritime lien has bad influence on the role of ship mortgage.
Moreover, it may hinder the maritime corporations and the national
economical developments. The writer provides related improvement scheme

for relieving these problems.

Key Words : Ship security system, Real right granted by way of security on
ship, Maritime lien, Ship mortgage, Ship financing
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