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[ Abstract ]

A Study on the Legal Issues according to
Introduction of Electronic Securities System

Yong-Jaec Cho”

The aim of this paper is to clarify the concept of Electronic Securities
System and to present an interpretation of their role in the securities markets.
The discussion focuses on trading venues related to debt instruments and
equities. Geographically, the Korean, Japanese and European markets are
the focus of interest. In brief, the primary aim of the paper is to demystify
Electronic Securities System. Secondly, the paper analyses general policy
issues raised by Electronic Securities System and concludes with an analysis

of selected issues related to the possible legal trouble.

The main sources available on the subject are reports published by
regulators(Korean Securities Depository) or international organizations. As
in all fields of the ‘new economy’, the most up-to-date information sources
are publications issued by operators themselves. Moreover, the use of news

articles has been deemed appropriate in this context.

Key Words : korean securities depository, securities, electronic

securities system
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