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[ Abstract ]

A Practical Study on Corporate Compliance
System through Cases

Myung-Hoon Chang”

Even after 10 years have passed since law-abiding monitoring system
is introduced in Korea, still companies are neither aware of the necessity
of the system, nor clearly tell its conceptual difference from audit or legal
business affairs. The strong opposition among the corporations and public,
recently provoked against the newly introduced corporate compliance system,
seems to be due to the lack of understanding and the absence of social
consensus about the system.

On this view, this study would explore the conceptual factors and practical
significance of the corporate compliance system. (1) First of all, concepts of
the law-abiding monitoring system, the corporate compliance system, and their
superordinate, the internal control system, and relations among them would
be examined. (2) Next, the utility of the internal control system would be studied
through analyzing judicial precedents which is mentioning the system, and the
existing criticism against the system would be rebutted based on this. (3) Lastly,

couple of ways to successfully operate this system would be proposed.

Key Words : the corporate compliance system, the internal control

system, negative publicity
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