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[ Abstract ]

The Study on the Exercise of Voting Rights
by Institutional Investors

So-Young Hwang"

As the portion of indirect investment in Korean stock market has increased,
the attention to the voting right of indirect investors, such as fund, has also
grown. And yet, most of investing fund of asset management companies
have not been interested in exercising the voting right. Moreover, even if
the institutional investors participate in exercising it, they just act as so-called
‘yes men’ to the itinerary, therefore, it is very hard to expect the positive
effect of voting right.

The purpose of this study is to propose the desirable ways to promote
institutional investor’s exercising the voting right. In the second chapter
followed by introduction, the jurisprudential significance and pattern of
voting right would be studied. In the next chapter, the current condition
of how institutional investors exercise their voting right would be examined.
In the fourth chapter, the reasons of why Korean institutional investors are
not interested in the voting right would be investigated. In the final chapter,

the ways of solving the problem of voting right would be proposed.

Key Words : the exercise of voting rights, institutional investors,

indirect investment
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