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Table 2 3. Ownership of world fleet, 2017

Foreign flag
Number asa per
of vessels percentage i dead-wei
of total (dwt) ton (dollars)

1 4199 308 836 933 78.76 3 ;
2 Japan 3901 223855788 8589 2 77898 200 348
3 China 5206 165 429 859 53.97 4 65044 125 393
4 Germany 3090 112 028 306 90.77 8 38412 124 343
5 Singapore 2599 104 414 424 39.02 ¥ 39193 151 375
6 Hong Kong (China) 1532 93629750 2398 9 25769 16.8 275
7 Republic of Korea 1656 80976 874 8198 1 20928 126 258
8 United States 2104 67 100 538 8573 1 96 182 457 1433
9 Norway 1842 51824 489 6462 5 58 445 n7 1128
10 United Kingdom 1360 51 150 767 8055 6 40671 299 795
n Bermuda 440 48 059 392 98.93 13 19691 4438 410
12 Taiwan Province of China 926 46 864 949 9062 17 10 857 17 232
13 Denmark 920 36 355 509 56.00 15 18694 203 514
14 Monaco 338 31629834 100.00 23 7903 234 250
15 Turkey 1563 27732948 71.57 20 9055 58 327
16 Switzerland 405 23688 303 9258 22 8458 209 357
17 Belgium 263 23550024 67.81 27 6505 24.7 276
18 India 986 22 665 452 27.35 25 6938 70 306
19 Russian Federation 1707 22 050 283 67.38 19 9081 53 412
20 Italy 768 20609 725 29.36 10 23184 302 1125
21 Islamic Republic of Iran 238 18838 747 68.80 32 2799 18 149
22 Indonesia 1840 18793019 7.96 26 6613 36 352
23 Malaysia 644 18351 283 51.07 16 14 641 227 798
24 Netherlands 1256 18033334 64.72 12 19970 159 1107
25 United Arab Emirates 883 17 876 272 97.30 24 7 406 84 414
26 Saudi Arabia 283 15659 518 7797 30 410 145 262
27 Brazil 394 14189 164 72.25 14 19676 499 1387
28 France 452 11931397 69.93 18 10616 235 890
29 Canada 376 10235954 75.48 28 5231 139 5n
30 Kuwait 86 10 208 147 4992 3 3749 436 367
31 Cyprus 277 9257 094 6395 33 2m 98 293
32 Viet Nam 943 8801765 17.84 29 4161 44 473
33 Oman 49 7 490 956 99.92 34 2215 452 296
34 Thailand 393 7022484 27.84 35 1949 50 278
35 Qatar 117 6 640 467 87.56 21 8 827 754 1329
Subtotal, top 35 shipowners 44036 1755783748 70.30 770109 175 439
Rest of world and unknewn 6119 971 847 146 64.30 58 509 96 637
World total 50155 1847630894 7001 828618 165 448

Source: UNCTAD secretariat caiculations, based on data from Ciarkaona Research.
Notes: Propelled seagoing veasels of 1,000 groas tona and above, as at 1 January. For a complete listing of nationally owned fleets, see
hitp://stats unctad. org/fleetownership (accessed 9 September 2017).
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[ Abstract ]

The Exception of the Rule of law of the Country of
Ship Registry in the Supreme Court’s Decision on

Applicable Law of Flag of Convenience Ship
—Supreme Court Decision 2013DA34839 Decided July 24, 2014—

Cheong, Yeong-Seok”

Doo, Wan-Soo**

This case is the first case of Supreme Court applying Atrticle 8 of the “Private International
Act”, which is meaningful in that it provides the application requirements in relation to the
decision of priority right upon a ship on flag of convenience ship. The object judgment is
positive in that it reduces the rigidity of the law of the country of ship registry by applying
the exception provision of Article 8 of the “Private International Act” in consideration of
various factors and finds a valid reference law in concrete cases. In view of the actual use
of flag of convenience ship, the judgment is based on the judgment of the ship, which is
the only ship related to the shipping country, and the actual ship owner or the ship operator’s
nationality and the main business activity place. After the case, the Supreme Court decided
that the fact that there is a bareboat charter party and a bareboat charter registration is not

enough to be a general rule to construe any cases based on general rule.

[Key Words] Flag of Convenience, Law of the Country of Ship Registry, Priority Right

upon a Ship, Applicable Law, Art. 8 of International Private Law

* Professor, Division of Maritime Law, Korea Maritime and Ocean University
** Lawyer, Doo, Wan-Soo Law firm



