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[ Abstract ]

Measures to Strengthen the Role of The Special Act on
the Corporate Revitalizationt as a Preemptive Business
Reorganization Support Law*

Kwon Jong-Ho**

The Special Act on the Corporate Revitalization(SACR) has been revised and has been
in force since November 13, 2019. Although the revised law has made great efforts to improve
the problems of SACR, such as expanding the scope of application and supplementing the
support system, the problems that have been pointed out from the past remain challenges.

Therefore, as a law to support preemptive business reorganization, this article proposes
to establish a system that can expand the scope of SACR application, ease strict application
requirements, and induce private capital participation.

The systems proposed by this articlel have long been strongly wanted by the business
community, and most of them are being introduced in countries competing with us. We should
not hesitate to introduce these systems in SACR. because it can partially contribute to resolving
the market’s dissatisfaction with the three fair economy laws. And now is the time when
the new order of New Normal is being formed, facing the unprecedented outbreak of Covid-19.
It is time for innovation and new ideas not only in industrial policy but also in legislative

policy.

[Key Words] The Special Act on the Corporate Revitalization(SACR), business reorganization

PEF, Diversification of Classes Stock, preemptive business reorganization

* This paper was written as part of Konkuk University’s research support program for its faculty on sabbatical leave
in 2019.
** Professor, Law School of Konkuk University





