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[ Abstract ]

Discussion on Framework Act on Digital Assets
Kwon, Ohoon"

Apart from the increase in the size of the virtual assets industry, the legal system related
to virtual assets is insufficient. Proposed by Rep. Yoon Chang-hyun and 10 others, the “Act
to Restore Fairness in the Digital Asset Market and Create a Safe Trading Environment”
can be evaluated as a legislative proposal led by the government and the ruling party. If
this legislation is enacted in the regular National Assembly, it will become the first basic
law related to virtual assets. This paper will examine the overall contents of the Framework
Act on Digital Assets and its limitations, and discuss the directions and tasks that the
Framework Act on Virtual Assets should pursue in the future.

[Key Words] Virtual Assets, Crypto Assets, Digital Assets, Capital Markets Act,
Framework Act on Digital Assets, Certain Financial Information Act,

Financial Services Commission, Financial Supervisory Service

* Attoreny at law, Cha & Kwon Law Offices.
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