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[ Abstract ]

Regulations on Disclosure and Unfair Trading of
Virtual-Assets Market

Ungchae, Jung”

The world’s fastest-growing or spreading industry in recent years is by far the virtual
asset sector. However, it is also true that regulations of each country, including Korea, are
not following. In this trend, investors in virtual assets continue to suffer damage. These damages
are not only revealed by small investors, but also by virtual asset exchanges, issuer. These
cases are caused by false disclosure information, unfair Trading(manipulation of security prices,
cross trading, etc).

Each country is trying to introduce regulations on virtual assets in this process. There
are also various discussions on what should be included in this regulation. In this process,
what turns out to be the most important regulatory issues are public disclosure regulations
and regulations on unfair trade practices.

There are several issues to be identified in this process. First of all, it is necessary to
consider the characteristics of virtual assets unlike the capital market. It should be considered
in the introduction of regulations that it is cross-listed on various exchanges while forming
a global single market, and that transactions are made 24 hours a day. In addition, it is
necessary to discuss the scope of regulation of the issuer and exchange of virtual assets in
relation to the issue of virtual assets. It is also a good way to secure transparency through
the self-regulation of virtual asset exchanges. In this process, it is necessary to promote

international regulatory unification, such as the system of using other exchanges’s disclosures.

[Key Words] Virtual assets, crypto currency, disclosure regulations, unfair trade
regulations, protection of virtual asset investors, IEO regulations,

self-imposed control

* Attorney at Law, Law Firm Yehyun
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